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A real turn-up (2

IMF food prices, 2000=100
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Shooting up
Grain prices, $ terms, January 2nd 2007=100
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More people, more grain; more money, more meat

World wheat demand and population growth
% INCraase on previouns year
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Diminishing returns =

Crop yields in developing countries
Annual average growth rate, %
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Chart 4

Falling inventories
Strong demand has been a key factor underlying dwindling

inventories of major food crops.
(demand for major food crops;

year-on-year changes; million metnc tons) (number of days)
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Ripening seeds I 0il fuelled
Cereal stocks and production, tonnes bn Commedity prices, February 3rd 2009=100
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