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Sep Moy Jan Mar  May  Jul  Sep

#
10 12239 !
Year Percent Change

2007 2008 2009 2040 07-08 08-0909-10
WTI Crusde* 72.32 99.67 59.90 72.42 37.7 -39.8 20.9
{5/bamel)
Gasoline® (3igaly 281 3.26 221 265 1641 -25.1 147
Diesel® (S/gal) 288 380 243 272 39 381 14€

Heating Qil° (Sigaly 272 3.38 248 265 242 265 g4
Matural Gas®
{5-'m|:f:|

Electricity®

[centsfowh)

13.03 13.67 1241 1222 49 -114 07

10.65 11.36 11.60 1142 646 21 -1.8

#\West Texas Intermediate. ° Averasge regular pump price.
% On-highway retail. 91.5. Residential SVETSgE.
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Ammonia: Tampa mt C&F
July 2008 through Present (Weekly Average)
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Ammonia: Mid Cornbelt
July 2008 through Present (Monthly Avg.)
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Price Per Short Ton

UAN: U.S. Gulf NOLA barge st
July 2008 through Present (Monthly Average)
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DAP: New Orleans Barge
July 2008 through Present (Monthly Avg.)
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Ready to Fall?
Midwest Potash Coarse Muriate (Monthly Avg.)
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DAP, Urea, and Potash (gran. muriate)

Midwest

July 2008 through Present (Monthly Average)
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Price Ratio

Price Ratio Trends based on this year's corn
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| CORN QUICK STATS - 2010
Item Input Yield in bushels/acre
| Receipts | | 150 184
Corn Price $3.50 /bushel $525.00 $644.00
Variable Costs |
Seed Cost $225 /bag $90.00 $95.63
Nitrogen (NH3) $350 /ton $38.16 $42.21
P,0s (MAP) $320 /ton $17.08 $20.95
K,0 (Potash) $510 /ton $17.21 $21.11
Chemicals $42.00 $42.00
Fuel/Diesel $2.50 /gallon
Fixed Costs
Land Rent $130.00 $165.00]
Returns
Return to Land $97.71 $185.67
Return to Land, Labor, Management $168.19 $309.26
Return Above Total Costs -$32.29 $20.67
| SOYBEAN QUICK STATS - 2010
ltem Input Yield in bushels/acre
|Receipts | 48 60
Soybean Price $9.00 /bushel $432.00 $540.00
Variable Costs
Seed Cost $0.32 /1000 seeds $57.60 $57.60
P,0s (MAP) $320 /ton $11.82 $14.77
K,0 (Potash) $510 /ton $28.56 $35.70
Chemicals $30.00 $30.00
Fuel/Diesel $2.50 /gallon
Fixed Costs
Land Rent $130.00 $165.00]
Returns
Return to Land $168.49 $262.52
Return to Land, Labor, Management $218.12 $349.17
Return Above Total Costs $38.49 $97.52
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| WHEAT QUICK STATS - 2010

ltem Input Yield in bushels/acre
|Receipts |

Wheat Price $4.00 /bushel $268.00 $328.00
Variable Costs |

Seed Cost 0.023 /1000 seeds $32.20 $32.20
N (UAN) 225 $12.99 $38.57
P,05 (MAP) 320 /ton $12.99 $15.90
K;0 (Potash) 510 /ton $19.04 $21.39
Chemicals $13.00 $13.00
Fuel/Diesel $2.50 /gallon

Fixed Costs

Land Rent $130.00 $165.00]
Returns

Return to Land $33.81 $77.10
Return to Land, Labor, Management $74.21 $120.50
Return Above Total Costs -$96.19 -$100.64

OARDC

| CORN QUICK STATS - 2010

ltem Input Yield in bushels/acre
|Receipts | | 180 184
Corn Price $3.00 /bushel $450.00 $552.00
Variable Costs |

Seed Cost $225 /bag $90.00 $95.63
Nitrogen (NHs) $350 /ton $38.16 $42.21
P,0s (MAP) $320 /ton $17.08 $20.95
K,0 (Potash) $510 /ton $17.21 $21.11
Chemicals $42.00 $42.00
Fuel/Diesel $2.50 /gallon

Fixed Costs

Land Rent $130.00 $165.00]
Returns

Return to Land $26.46 $98.27
Return to Land, Labor, Management $93.19 $209.26
Return Above Total Costs -$103.54 -$66.73
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| SOYBEAN QUICK STATS - 2010

ltem Input Yield in bushels/acre
|Receipts | 48 60
Soybean Price $8.00 /bushel $384.00 $480.00
Variable Costs

Seed Cost $0.32 /1000 seeds $57.60 $57.60
P,05 (MAP) $320 /ton $11.82 $14.77
K,0 (Potash) $510 /ton $28.56 $35.70
Chemicals $30.00 $30.00
Fuel/Diesel $2.50 /gallon

Fixed Costs

Land Rent $130.00 $165.00]
Returns

Return to Land $122.89 $205.52
Return to Land, Labor, Management $170.12 $285.17
Return Above Total Costs -$7.11 $40.52
| CORN QUICK STATS - 2010

ltem Input Yield in bushels/acre
[Receipts | | 150 184
Corn Price $3.88 /bushel $582.00 $713.92
Variable Costs |

Seed Cost $225 /bag $90.00 $95.63
Nitrogen (NH;) $350 /ton $38.16 $42.21
P,05 (MAP) $320 /ton $17.08 $20.95
K;0 (Potash) $510 /ton $17.21 $21.11
Chemicals $42.00 $42.00
Fuel/Diesel $2.50 /gallon

Fixed Costs

Land Rent $130.00 $165.00]
Returns

Return to Land $151.86 $252.09
Return to Land, Labor, Management $225.19 $385.26
Return Above Total Costs $21.86 $87.09
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| SOYBEAN QUICK STATS - 2010

ltem Input Yield in bushels/acre
|Receipts | 48 60
Soybean Price $9.40 /bushel $451.20 $564.00
Variable Costs

Seed Cost $0.32 /1000 seeds $57.60 $57.60
P,05 (MAP) $320 /ton $11.82 $14.77
K,0 (Potash) $510 /ton $28.56 $35.70
Chemicals $30.00 $30.00
Fuel/Diesel $2.50 /gallon

Fixed Costs

Land Rent $130.00 $165.00]
Returns

Return to Land $186.73 $285.32
Return to Land, Labor, Management $237.32 $374.77
Return Above Total Costs $56.73 $120.32

OARDC

| CORN QUICK STATS - 2010

ltem Input Yield in bushels/acre
[Receipts | | 150 200
Corn Price $3.88 /bushel $582.00 $776.00
Variable Costs |

Seed Cost $225 /bag $90.00 $95.63
Nitrogen (NH;) $350 /ton $38.16 $42.21
P,0s (MAP) $320 /ton $17.08 $22.77
K,0 (Potash) $510 /ton $17.21 $22.95
Chemicals $42.00 $42.00
Fuel/Diesel $2.50 /gallon

Land Rent $130.00 $165.00]
Returns

Return to Land $151.86 $303.06
Return to Land, Labor, Management $225.19 $385.26
Return Above Total Costs $21.86 $138.06
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7 Capitalized Earnings
Year  Source Earnings* Cap. Rate  Capitalized Earnings
2010 184BPA@$3.50 $11 4.00% $275
2010 184BPA@$3.88 $77 4.00% $1,925
2010 200BPA@$3.88 $128 4.00% $3,200

* Return to Land Minus Taxes and Insurance ($10/A)
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Leader, Production Business Management

Dept. Agricultural, Environmental &
Development Economics

The Ohio State University

http://aede.osu.edu/people/ ward.8

(614) 688-3959
Ward.8@osu.edu
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